DHUNSERI INFRASTRUCTURE LIMITED

BOARD'S REFORT

DEAR MEMBERS
‘Your Directors present the £ Annual Report of your Company together with the Audited Statement of
Accounts for the year ended March 31, 2021.

FINANCIAL RESULTS
i (Rs. In lakhs)
Particulars For the year For the year
ended March 31, | ended March
2021 a1, 2020
Turnover and other income - 0.04
Profit| Loas) before exceptionna] and exiroordinary items and tnx {23.90) {15.21)
| Exceptional and Extraordinary items :
Emm}mmmmwmmwm @390) (152
Tax Expense:
= Current tax '
= Dieferred tax - =
Profit{Loss) for the perlod from operstions (23.90) (1531)
EP3: -
(i) Basic {0.24) (0.153)
i} Diluted {0.24} (0.153)

T &
The existing notified SEZs are now deemed to be “Multi Sector SEZ™ as per the notification issued by
the Ministry of Commerce & Industries on 17" December, 2019, Your Company is considering various
oplions for utilization of land along with the structures made thereon for other industries including the
leather and allied industries and possible use of the SEZ and benefits available thereon. Your Company
is in disoussion with relevant SEZ authority on the alternate uses of the Bantala SEZ, the benefits and

incentives available in case the facility is used for alternate purpose.

Your Company has published an advertisement inviting interest from the Garment Manufacturers and
Exporters to avail the space on lease. Though certain response was received, the same was not found
favournble. Your Company is looking for utilizing the said space.

As on March 31, 2021, the total cost incurred imcluding land is Rs. 4,861.35 Lakhs.

GLOBAL PANDEMIC - COVID-19

The outhreak of Coronavirus (COVID-19) pandemic globally and in India is significantly affecting
business operation of the companies, by way of interruption in production, supply chain disruption,
unaveilability of personnel, closure / lock down of preduction facilities ete. The management is of the
opinion that by allowing use of land for multi sector instead of IT sector in the Special Economic Zone
has improved economic use and business prospects, which is delayed due to COVID-19 pandemic.
Your Company has started looking various options and hopeful to get positive response in near future
and do not foresee cash flow problem.

No material changes and commitments have occurred after the close of the financial year till the date
of this Report, which affect the financial position of the Company.



DIVIDEND
Your directars do not recommend any dividend for the year ended March 31, 2021,

BOARD MEETINGS
Your Board met four times during the FY 2020-2021, The attendance of Directors at the Board Meetings

are reproduced hereunder:
Board Meetings held on
June 23, Detober &, 2020 December 14, Mareh 17,2021
Directors 2020 2020

Mir. C.K.Dhanuka Yes Yies Yes Yes

| Mr. M.Dhanuks Mo Ma Ho Yes
Mr, R.K.Sharma You Yios Yos Yes
Mr, Yes Yes Yes Yes
E.E.Tibrewalla
e, M Beriwaln Yes Yea Yea Yes

COMPANIES ACT, 2013
Pursuant to the requirement under Section 134(5) ofthe Companies Act, 2013, with respect to Dircctors'
Responsibility Statement, it is hereby confirmed:

(&) That in the proparation of the annual accounts, the applicable accounting standards had been
followed;

(b) That the directors had selected such sccounting pelieles and applied them consistently and made
judgements and estimates that are reagonable and prudent, 80 as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the loss of the Company
for that pericd:

(¢} That the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordence with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other iregularities;

(d) That the directors prepaned the annual sccounts on 8 going concern basis; and

(g} That the directors had devised proper systems to ensure compliance with the provisions of all
appliceble laws and that such systems were adequate and operating effectively.

Dhunseri Ventures Limited is holding 100% of the equity share capital of your Compeny as on March
31, 2021, Your Company has no subsidiary and Joint Ventore Company.

EARNINGS/OUTGO

Since your Company has not yet commenced the commercial operations, the requirement of Section
134(3)(m} of the Companies Act, 2013 read with the Companies {Accounts) Rules, relating to the
conservation of energy, technology absorption and foreipn exchange eamingsfoutge is not applicable

to your Company.



RISk MANAGEMENT

The Board proposes to monitor and implement the risk management plan of the Company. The Board
iz responsible for reviewing the risk management plan and ensuring its effectiveness. Major risks that
are identified in the usual course of business activity are prepared to be systematically addressed through
mitigating actions on a eontinuing basis.

EATRACT OF ANNUAL RETURN
The detadls forming part of the extract of the Annual Retum in form MGT-9 as required undar Section
92 of the Companies Act, 2013, is attached as “Annexure-A" to this Report.

AUDITORS AND AUDITORS' REPORT

5T A

Mfs Dhandhania & Associstes, Chartered Accountants (Registration No. 316052E) are the present
Statutory Auditors of your Company and shall hold office till the end of Eleventh (11%) Annual General

Meeting (AGM) which was approved in the AGM held on August 12, 2019,

The Auditors® Report for the FY 2020-2021 does not contain any qualification, reservetion, adverse
remark or disclaimer,

EINANCIAL STATEMENTS

The Company has in place adequate internal financial controls as required under the Companies Act,
2013, During the year, such controls were tested by the statutory auditors with reference to financial
statements and no reporinble material weakness in the design or operation were observed.

L1

'Ihmu'enu Luim:. G‘uumummd]nwmuaspwﬂmpmﬂmmufﬁwnm 186 of the Companies
Act, 2013,

RELATED PARTY TRANSACTIONS

All transactions entered with related parties during the FY 2020-2021 were on an arm's length basis
and wers in the ordinary course of business and the provisions of Section 188 of the Companies Act,
2013 are not attracted. There have been no materially significant related party transactions with the
Company’s promoters, directors, the management or relatives which may have potential conflict with
the interests of the Company at large. Thus, dis¢losure in form AOC-2 is not required.

The necessary disclosures regarding the transactions are given in the notes to accounts.

"!'mn'ﬂ::ﬂ'q:ﬁr:}' is in ﬂnmpﬂmm wfﬂ'lﬂu: m?ﬂnm:pmwsimu of the Secretarial Standard issued by The
Institute of Company Secretaries of India and approved by the Central Government.

GENERAL

The composition of audit committes, stakeholders relationship committee, Nomination and
Remuneration committee, Nomination and Remuneration policy, vigil mechanismfwhistle blower
policy, Corporate Social Responsibility, remunemtion to directors, key managerial personnel and
emplovees pursuant to Section 197 of the Companies Act, 2013, Cost Audit, Secretarial Audit and
Formal annual evaluation are not applicable to your Company. Hence the details for the aforesaid have

ot been provided.

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the vear under review:



{a) The Company has not acceptad any deposits from the public. There were no outstanding
balances relating to FDs as at the beginning and end of the FY 2020-2021.

(b} Issue of equity shares with differential rights as to dividend, voting or otherwise.

(c) Issue of sweat equity shares to employees of the Company, Issue of Employees Stock Option

(d) There are no significant material orders passed by the Regulators or Courts or Tribunals which
would impact the going concern status of the Company and its future operations.

The Directors wish tuphuaun record their sincere appreciation for the whole-hearted support received
from HDFC Bank Limited, the suppliers, shareholder and all others associnted with the Company.

FOR AND ON BEHALF OF
DIRECTORS

Place: Kolkata C.K.Dhanuka
Date: June 1, 2021 Chairman



Annexure-A to Board's Report
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VI Remunaration of Dirsctors and Key Managerial Pomonesl

. Wermemeration 1o Managing Directar, Whale-time (Rewctor and)or Manage:

B Remuneration to other direcon:

Mo drector of the Compary is pald remuneration.

C. Remuneration to Key Managerial Personnel other than kD! Manager/ WD

No ey Managerial Fersonnel of the Company bs paid remuneration.
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, DHANDHANIA & ASSOCIATES

Estd. 1885 € H ARTER RTEHTD ACCOUNTANTS

13, Croaked Lang, Kalkata - 700 068, Phone : 4006-6758 / 2248-4813. E-mail ! pho@pkdcoin, Wsh : W, Dl coLin

Independent Auditors® Report

To the Membars of
DHUNSER! INFRASTRUCTURE LIMITED

Report on the Audit of the Financlal Statermeants

Opinion

Ve have audiled the accompanying Financlal Staterments of DHUNSERI INFRASTRUCTURE LIMITED (“the
Company"), which comprise the Balance Sheel as at 31st March, 2021, the Statement of Profit and Loss
(including Cther Comprahensiva Incomie), the Statement of Changes in Equity and the Cash Flow Statament for
the year then endad, including & summary of the significant sccounting policies and other explanatary
inforrnafion (hereinafter referrad o 25 * the fnancial stalemants"),

In our opinion and bo the bast of our Information and according lo the explanations given to us, the aforesaid
Financial Statemenis give the information required by the Companies Act, 2013 (the Act’) in fhe manner so
required and give & true and fair view in conformity with the acocounting principles generally accepted in India, of
the state of affairs of the Company &5 at March 31, 2021, the lass and ofer comprehensive incoma, changes in
equity and fis cash flows for the year ¢_.de. on that date.

Basis for Opinion

Wa conducted our audit in accordance with the Standards on Auditing (SAs) specified under saction 143(10) of
the Companies Act. 2013. Our responsibilties under those Standards are fudher described in the Audior's
Responsibiliies for the Audi of the Financial Stetements section of our report We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charlered Accountenis of Indis
together with the ethical requirements thal are relevant lo our audll of the financial statemenis under the
provisions of the Act and the Hulﬂa;_ there under, and we have fulfiled our othar ethical resmnslﬂﬂe's In
accordance with these requirements and the Code of Elhics. We befieve that the audit evidence we have
oblained is sufficient and appropriate to provide a basis for our oplnion.




Informaticn Other than the Financial Statements and Auditor's Report thereon

The Company's managemen! and Board of Direclors Is responsible for the ofher Information. The other
Information comprises the Information included in the Annual report, but does not include the Financial
Statemants and our suditor's report thareon.

Cur opinlon on the Financial Statements does not cover the other information and we do not express any form of
asgurance conclusian thersan,

In connection with our audit of the Financlal Statemants, our responsibiity is to read the other Information and, in
doing so, conslder whether the other ifoiination is materally inconsistent with the financial slatements or our
knowledge oblalned in the audit or otherwise appears to be materially misstated. If, basad on the work we have
periormed, we conclude that there & a material misstatement of this other information, we are required 1o repor
thiat fact. We have nofking fo report In this regard,

Responsibility of Menagement for the Financlal Statements

The Company’s management and Board of Diractors is responsible for the matters stated in section 134(5) of
{he A2t wiith respact to the preparation of these Financial Statements that give a true and fair view of the stale of
aftairs, profitioss {including other comprehensive Income), changes In equlty and cash flows of the Company in
accordence with the accounfing priwcip'ss generally accepted in india, including the Inllan Acoounting
Slandards (Ind AS) specified under seclion 133 of the Acl read with the Companies (Indian Accounting
Standards) Rules, as amanded. This respanzibility akso Includes maintenance of adequate acsounting reconrds in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and ofher imegularities; selection and application of sccounting policies; making judgmenis and
eslimates that are reasonable and prudent; and design, Implementatlon and malntenance of adequate Infernal
financial confrols fhat were operating effectively for ensurng the accuracy and compledeness of the accounting
racords, relevant to the preparation and presentation of the Financial Statement that give a true and fair view
and a-a frea from malerial misstatement, whether due to fraud or emror,

In prepaning Ihe Financlal Statements, managament and Board of Directors are responsible for assessing the
Company's abillty o continue as a gaing ‘concem, disclosing, 28 applicable, matters related [ going cancam
and using the golng concam basis of accounting unless managemeant eithar Intands fo Bguidate the Company or
10 nease operations, or has no realstic alemative but to do so.

The Board of Direclors ks also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives ane o obtain reasonable asswance aboul whether the financlal statements as & whole are free
from matedal misstaternent, whether due fo frewd or error, and fo issue an audiior's repont that incledes our
opinion. Reasonable assuranca k& a high level of assurance, but is not a guaranies that an audit conductad in
accordance with SAs will always detect a material missteternent when it exists. Misstalements can arise from
fraud or arror and are considered material if, individually or in the aggragate, they could reasonabéy be expecied
to Influance the economic decisions of users taken on the basis of thesa financial statemants.




" As & part of an sudit in accordance with S&s, we exercise professional judgment and maintain professional
skaplicism throughout the audit, We also!

« |dentify and assess the risks of malarial misstalement of the Financial Siatements, whather due 1o frawd or emor,
design and perform audit procedures respanshe to those risks, and obiain audk evidence that i sufficient and
appropriate fo provide a besls for our cpinion. The risk of not datecting a material misstaternant resuling from fraud
I higher than for one msulting from eror, a¢ fraud may ivolve collusion, forgery, intentional omissions,
migrepresentafions, or the override of infemal control

= Obdain an understanding of intamal nnancial conirois relovant fo the audit in order to design audit procedures that
are appropriate in the circumstances. Undar section 143{3)() of the Act, we are &lso responsiie for expressing cur
opinion on whether the Company has adequate imtemal financiad controls system with reference i Finarcial
Staternents in placa and the operating effectiveness of such controls.

= Evaluaie the appropriateness of sccounting policles used and the reazonablenass of accourfing esfimales and
related disclosures made by rranagermant.

« Conclude on the appropriateness of managament's use of the going concem basis of acoounting and, basad on the
audt evidence obtained, whelher a materal uncertainy exdsts refated to events or condBions that may cast

sigréficant doubt an the Company's abilly o confinue 25 2 going concem. f we conclude that a material uncarainty
dsts, wa are required fo draw atternon in owr suditor's repart b the related disdosures in the Financlal Statements
or, i such disclosures are insdequate, fo madify cur opinien. Cur conclusions are based on the audt evidence
obtained up to ®e date of cur audior's repor. However, fulure events or condifions may causs the Company D
c2ase fo confinle &5 8 going cancem,

= Evaluate the overal presentaion, siructure and content of the financlal statements, including the disclosures, and
whether the financlal statements represent the underlying fransactions and events in a manner that achieves fair
prasentation.

Report on Other Legal and Regulatory Requirements

1. As required by the Companles (Auditor's Reporl) Order, 2018 (the Order’) Issued by the Cenlral
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013. We enclose in
the Annexure-A statemant an the matters specified In paragraphs 3 and 4 of the sald Order,

2. s required by seciion 143 (3) of the Act, we report thet

.. We have obtained all the information and explanations, which ko the best of cur knowledge and belief were
nacessary for the purposes of owr audit:

il. In our opinion, proper books of account as required by law have bean kept by the company so far as appears
from our examination of those books.

fil. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Stalement
of Changes in Equity and tha Cash mmmmnmwmmmmmmmm the books
of acoount;



v, Inour oplnion, the aforesald financial statements comply with the specified under saction 133 of the Act, read
with Rule 7 of the Companias q.m:mtlis] Rules, 2014;

v. On the basis of writhen representations recaived from the directors, as on 31st March, 2021 and taken on
record by the Board of Direciors, we report that none of the direclors is disqualified as on 31st March, 2021
fram belng appointed &s & director in terms section 164(2) of the Companies Act, 2013,

wl. 'With respect o the adequacy of the internal financial controls over financlal reporting of the Company and the
Operating effectiveness of such control refier 10 our separate report In "Annexune B and

B. Wih respact to the other matters to be included In the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Audiors) Rules, 2014, In our opinion and to the best of cur information and according
to the explanations given fo us:

2, The Company does not have any pending Migations as on balance sheet dale which would impact its
financial position;

b The Company does not have any long-term contracts induding denivative contracts for which them were
any maberial foresesable losses; and

& There is no amount that Is requires to be transfered to the Investor Educafion and Piitection Fund by
the Company, dunng the year ended March 31, 2021,

C. Weh respact to the matier io be included in the Auditors’ Report under Section 197(16) of the Act:

In our opinion and according fo the information and explanations given fo us, the comparny has not paid any
remuneration o its directors during the current year. The Ministry of Corporate Affairs has nof prescribed ofher
detals under Saction 197(16) which are required fo be commented upon by us.

SUNIL OSWAL, FCA, PARTNER
(Mambarship Mo. 071678

For and on behsatf of

AR DHANDHANIA & ASSOCIATES
Placa: Kolkata Charfared Accounfants
Date; 19 day of June 2021 Firm Registration No.315052E

UDIN FOR THIS DOCUMENT IS 21O TTLATRAAAACMELTS




With reference fo the Annexura A refemed to In the Independent Audidors' Report o the members of the
Company on the Financial Statements of Dhunser Infrastructure Limited for the year ended 319 March 2021, we

raport the following:

i} (a) The Compary is maintaining proper records showing full particulars, including quantitative details end
suation of fixed assets,

(b) As explained 10 us, the fixed assals of the Company have been physically verified by the management
during the year and no material discrepancy has baen noted cn such verification,

(€] The tithe deeds of all the Immovable properties are held In the name of the Company. However, mitalion
In name of Company Is atill pending.

) The Company is a construction and infrastructune development company. Accordingly, it doas not hold any
physical inventodes. Thus, reporting under paragraph 3(ii) of the Order ks not applicable.

iii) The Company has not granted any loans, secured or unsecumad, to Companiles, firms or other parties covered
in the registar maintained under Section 189 of the Act. Consequently, reporting under clauses (iil) (s, b & ¢)
of the Crder are not epplicable.

iv) The Company has not enbered Info loans, investmenis, guasantees and securlly lransactions faling within
provisions of section 185 and 186 of the company of the Companies Act, 2013

v) The Company has nol accepled any deposits from the public within the meaning of sections 73 o 76 or any
ather relevant provisions of the Act ~nd ‘he rules framed there under,

wi) The Central Govemmant has not prescribed the maintanance of cost records under Section 148(1) of the
Companies Act, 2013, for any of the sarvices rendered by the Company. Accordingly, reporting under
paragraph 3(vi) of the Order Is not applicable.

vil) {a) In our opinion, and accarding to the Information and explanations given Io us the company I regular in
depositing undisputed statufory duss, including Provident Fund, Employee Stale Insurancs, Income Tax,
Sales Tax, Goods and Service Tax, Wealth Tax, Sarvice Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and any other statulory dues with appropriate authorities.

(&) According to the Information and explanations given fo us, there are no dues of Income Tax, Sales Tax,
Goods and Sarvice Tax, Wealth Tax, Servica Tax, Duty of Cusioms, Duty of Excise, Value Added Tax, Cess
and any ofher stalulory dues outslanding on account of any dispute for a period exceeding six months from
the dale they bacame payabie,




Will} Acsonding to the records of the Company examined by us and the information and &mhmghmtﬁuh
thare &fe no dues payable fo any financial institutions or banks or debenture holders as at the hatancs sheet
dete,

i) The Company did not ralse any money by way of inkial pubiic or further public offer (including debt Instruments)
and torm loans during the year, Accordingly, reporting under paragraph 3 (ix) of the order s not applizable.

X} According to the records of the Company examined by us and the information and explanations given to us,
any fraud by the company or any fraud on the Company by its officers or amplayees has not been noticed or
rapanied during the year,

) The Company has not paid any manageral remuneration during the year.

xily In our epinian, and acconding 1o the information and explanations givan 1o us, the Comgany the company Is not
a Nidhi Company. Accordingly, reporling under paragreph 3 (xii) of the order is not applicable.

xill) All trangactions with the relaled parties ara in compliance with sections 177 and 188 of Companias Act, whera
appicable and the detalls have been disclosed in the Financial Stalements eic., as required by the applicable

accounting slandarnds.

) Acnording to the Information and expianation given io us, the company has not made preforential aliotment of
shares during the year under review, thersfore requirement of section 42 of the Companles Act, 2013 are not

applicabile.

xv) According fo the Infarmation and explanation ghven Io us, the company has not entered inlo any non- cash
transaction with directors or persaons connected with him.  Accardingly, reporting mﬁﬁfmh 3 (xv) of the
order in nok applicable.

i) The company |s not required 1o be registered under section 45-1A of Reserve Bank of india Act, 1934

. A
EUNIL OSWAL, FCA, PARTHER

(Membership No. 071678
Fesr and on bahalf of

_ DHANDHANIA & ASSOCIATES
Place: Kolkata e Charferad Accourdants
Date: 1% day of June 2021 Firm Regisiration Mo J16052E
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Report on the Intermal Financial Controls under Clause (1) of Sub-saction 3 of Section 143 of the Companies Act,
2013 (the Act’)

We have sudied the infemsal financlal controls over financiad reporiing of DHUNSERI INFRASTRUCTURE
LIMITED [the Company”) as of March 31, 2021 In conjunclion with our audit of the financlal stalaments of the
Company for the year ended on that date,

Management's Responsibility for Internal Financlal Controls

The Company’s management Is responsible for establishing and meintaining Intemal financial controls based on
‘the Intamal control over financial reporting criteria established by the Company considering the essential
componants of intemal control stated in the Guidance Mote on Audit of Intemal Financial Condrols over Financial
Reporting issued by the Institute of Chartaned Accountants of India”. These responsibiities includs the design,
implementation and maintenance of adequate intemal financial controls that were operaling effectively for
ensuring fhe orderly and efficlent conduct of s business, including adherence to company’s palicies, the
safeguarding of ils assets, the prevention and detection of frawds and emors, the accurecy and completeness of
the accounting records, and the timely preparation of rellable financlal information, as required under tha

Companies Act, 2013,
Auditors’ Responsibility

Our responsibility [ to exprass an opinion on the Company's intlemal financial controls over financial reporfing
based on our audit. We conducted ow audil in accordance with the Guidance Node on Audil of Inlermal Financial
Controls over Financial Reporing (the "Guidanca Note”) and the Standards on Auditing, issued by ICAl and
deemed fo be prescribed under section 143(10) of the Companles Act, 2013, fo the exient applicable to an sudit
of Intemal financial conlrols, both applicable 1o an sudk of Intemal Financlal Conirols and, both lssued by the
Institute of Charfered Accountants of India. Those Standards and the Guidance Mole require that we comply with
athical requiremanis and plan and perform the audit to oblain reasonable assurance about whether adequate
intemal financial controls ower financial reporting was established and maintained and If such controls opersted

gffectively in all material respacts.

Our audit invalves performing procadures fo obtain audh evidence about the adequacy of the Internal financial
controls system aver financial repartin,; ar.d their operating effectivenass. Our audit of intemal Tnancial contrals
over finencial reporting Inchuded obtaining an understanding of Internal financial controls over financial reporting,
assessing the risk that & materlal wealmess exists, and testing and evaluating the design and operafing
efiectiveness of intemal control based on the assessed risk. The procedures selected depend on the suditor's
Judgment, including the assessment of the risks of material misstatarnent of the Financial Statements, whether
due 1o fraud or armor.

We belleve that the audit evidence we have oblzined Is sufficient and appropriate to provide a basis for our audH
opinicn on the Company's intemal financial controls system over financial reporting.




" Meaning of Internal Financial Controls Over Financial Reporting

A company's intamal financial control over financial reparting i @ process designed o provide reasonsbie
assurance reganding the rellabliity of financial reporting and the preparation of financial staternents for exdamal

purposas In accordance with generally acceplsd accounting principles. A company's infernal financial control

over financial reporting includes those policies and procedures that,

(1) pertain ko the maintenance of records thal, In reasonable delall, accurately and fairly reflact the transactions
and dispositions of the assals of the company;

(2) provide reasonable assurance that transactions are reconded as nacessary io parmit preparalion of Financial
Stalemants in accordance with generaly accepted accounting principles, and that receipls and expendiiures
of the company are belng made only In accordance with authodzatlons of managemant and directors of the
company; and

(%) provide reasonable assurance regarding prevention or timely defection of unauthorized acquisilion, use, or
dsposition of the company's assats that could have & materdal effect on the financial statements,

Inherent Limitations of Intermal Financial Controls Over Financlal Reporting

Bacause of the inharent limitations of Intamal financial controls over financial reporting, including the possibility
of callusion of improper management overide of controls, material misstalements due to eror ar fraud may
occur and not be delecied. Also, projections of any evaluation of the intemal financial controls over financial
reponting 1o future pariode sre subject 1o the rek that the Intarmal financial control over financial reporting may
become Inadequate because of changss in conditions, or that the dagree of compliance with the policies or
procedures may deteriorate,

Opinion

In our epinion, the Company has, in all material respacts. an adequate intemal financial controls systam over
financial reporting and such internal finenclal controls over financial reporting were operating effectively &s al
March 21, 2021, based on “the Inke..al wontrol over financial reporting criteria established iy tha Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intemal
Einanclal Contrals aver Financial Reporting lssuad by the Institule of Chartered Accountants of India™

SUNIL OSWAL, FCA, PARTNER
(Membership No. 071678)
For and on behalf of

Flace: Kolkata
Date: 19 day of Juna 2021 AT Y Firmn Registration MNo.316052E
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BALAKCE SHEET AS OH 315T MARCH, 2001

{Armaunt fn 18R]
Agon ¥at March,  As om st banch,
Particulars ke 2024 2020
ASZETE
Mon Currént Assets
Progerty Plant and Equipment 2 kg 240,86 a2
Right of uea asaats 3 T4 118 Td BBl
Capital Werk In Pregrass 45,010,519 45,530,065 450
Cther Non-curment Assets 4 14,2430 1,85.200
4354, T 585 48,32.41,575
Cusrent Assats
Imvenizries
Financinl Aissty
0} Cash and Coash equivalants § 6510 3,25,204
Other Curreri! Assels 8 114 BES .01, 162
[T 10,38 385
Total Assats MHI wlﬂl
BQUITY AND LIABILTY
Equity
Equity Shers Capital T £,55,00,000 §,95,00,000
iher Equiy T %E% 18,33,26,295
Tatal Equity 45,28,26,295
Linbilties
Mon Gurrent Linbdities -
Financial Liabiftes
&) Lessa Lishity 15832 7584
Gurrent llakllles
Financial Lisblfties
&) Beerowings
I} Loan froen Holfing company 45,00,000 01,000,000
b Track payabies

~Total Cutstanding dues to Moo, Small & Medium Enterprises . *
-Total Qutstanding Other than Micro, Smad & Medum Enlerprises .
ch Offar Finnnicial Listilithos g 247 518 0851

Presdsions - E0.000
Ciher Cument Lisbiies ] 2,983,299 296,163
51,186,843 14,51,648
Total Equity and Liabilities 48,85,82 840 M
Significant Accounting Pollcles 1
Bioies ralermed bo ebove form an ingsgrel pari of e Belance Sheat
Az par pur Raport of evan dale etteched
Far and on behulf of Board of Direciors

CIN : La5400WER0 1 3PLC 190485

(Mo

C.K. Dhanuica LK Sharma
DIN : 00005604 DN 0e1ETI0n
TR w
KE Mmyank Beriwala
D 5 00 OIN  DEBRETES

Placs : olkala
Dated ; Yal doy of June 2031



DHUNSERI INFRASTRUCTURE LIMITED
" STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ONM 18T MARCH, 2024

ot in INR)
Ma, 315t March, 2021 3at March, 2020
A Revenue from Oparations . -
Other income 10 ; 4,540
Tatsl Incoms - d 540
B Expenses
Finance: Cost 1l 1,4, 572 o |
Dapreciation and Amorlization expense 12 3,15,245 3,165,245
Crihar enpanses 13 19,29,.861 11,E0.851
Total Expensos 3,689,768 18,28 317
Profit before axtceptional ftem (A - B) (23,89,758) (16.20,777)
Losk- Exceplional Hams
Profit{loss) before tax {23,80,798) (16,20,777)
[1) Cirrant Tes - =
[2) Adjustmen of tax netating i earker parods - a
{2) Defamad tax - .
Prafit for the year (23.80,738) {15,20,777)
Otthar Comprehensive Income - 2
Total comprehensbva income for the year (23,88, 798) {15,20,777)
Esrninps par Equity Share
[Neminal value per share: Re 10V- each [ Previces Yaar: Rg 10 each)
(1) Basie (0243 (0153
{#) Diluted {0.240 {0163)
Significant Accounting Palicies 1
Noskess raferred 1o above form an intagral parl of the Balance Shest
Ag par our Raport of evan dale aftached
Fer and on behatf of Board of Direclors
3PLC1004RE
K. Dhanuks RLE Sharma
D ; Q0005684 BN : 0513710
ol GF}M
Tibrewsta Mayirk Berhwala
DM : DESB402D

Pilace : Koksta |DH:M1HB

Dated : 15t day of June 2021



DHUNEER] INFRASTRUCTURE LIMITED
STATEMENT OF GHANGES IN EQUITY FOR THE YEAR ENDED ON 35T MARGH, 2021

fArmauat A R,

Particulars Amount
9,95,00,000
9,95.00,000
535,000

B. Other Equ
For the Year Ended 3151 March 2021 fAmount in INR}
Fesarve and Surpiug
Parliculsrs Share Capial Genersl | Retained ol Total
Pramium Reserve Resarva eamings
As at 1 April 2018 36,88,00,000 . |39,52,927) - 30,4847,073 |
/ (Loss) far the period 2 - | (150,777 3 (15,20
At 31 March 36,88,00,000 - (54,73, 704) = 38,33,26, 295
Profit/ for the period . . {2389, 788) - (23,89, 738)
At 31 % 2021 36,84,00,000 - | (78,53,503) - 38,09,38447 |
For and on baball of Board of Direciors
' APLCIO048S
SUNIL OSWAL, FCA, Partner C RK Sharma
{Mambership No. : OT1678) DiN : 00005654 DIN ; 05157101
Far & On bahalf of
Dhandhania & Assoclates
Chavfeved Accoundals .
e gon o 2 gt CN2esuodla
Placa : Kolkata Tibravala Mayank Berwala
Dated ; 18l day of June 2021 (DN ; 00018306 DIM : 06634020




_ DHUNSER! INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 315T MARCH, 2021

Particulars

A, Operallng ActiviBes
Profit betons tax
Adjustments o reconcile profit before tax 1o net cash fows:
Depreciation and impaimnant of proparty, plant end equipmant
Finance Cost
Inoressse (n rada and other recelvables and prepayments

Incresss in Oibr curment financial Rabdity
Decoreass In Short Tem Provisions

Increass in Trade and other peyables

Income Tax Pald
Mot Caah fiow from oporating sctivities

Investing activithes
Changes In Capital Work in Progress
Right of Lo assal

Met cash flews used |n Investing activities

Financial acilvities

Laan from Holding Company
Finance Cost

Leasa Lishilky
Het cash fliows fromiused In) In Finencing activides
Met incraass in cagh and cagh equivalents

Cash and cash squivalents at e beginning of the year
Cash and cash aquivalents at year and

Significant Acoounting Policies
Notes refemed in above form an intagral part of the Balancs Sheet
Az par our Feport of even daba attached

St D e
SUNIL CSWAL, FCA, Partner
(Mambership Mo ; OT18TE)

Ear & On hahaif of
Dhandhania & Associales
Chaesed Acoountants

Firm Rgistration MNo.315082€
Place : Kelkata

Dated - 151 day of June 2021

{Amount fn INA)
For the year ended For e year ended
3 March, 201 31 March, 2020
(23.80,798) (15.20,777)
314,480 315,245
144,572 pa:frra)
(16,63.403) (1,248,160}
2,26 66 20,852
. 0,000 60,000
- B ¥ T4,
(24,29,344) {12,18,897)
[12,46.534) {2,18,377)
Tes (74,648}
(12,45758) 2.5402%)
35,00,000 10,00,000
[144,572) {2.221)
) 76,841
3355418 10,46,420
(3,19,604) 4,80.502)
3,225,204 7.91,708
5510 — 325,204
For and o behall of Board of Directors
: JPLCTDO04ES
C.K R.K Snama
OIM ; 00005684 DIM ; 05107101
ols el
gy — Mayank Berwala
DN : 00018806 DIN : (5584079



Dhunserl Infrastructure Limited
Moles to Financial Statements for the year ended 3151 March, 2021

Company Overview

Dhunser Infrastructure Limited having its Reglstersd Office al "Dhunser House", 4A Woodburn Park, Kolkata -
700020 is engaged in the business of Construction and Infrastructure Developmeant. The company is developing a
Project in Mouza - Gangapar, J. L NO. 35, within the jurisdiction of Kolkata Leather Complex (previously Bhangar), P.
8. - Kolkata Leather Complex, District - South 24 Paraganas, which is In the process of complation,

The Company is & wholly owned subsidiary of Dhunser Ventures Limited (erstwhile Dhunser Petrocham Limitad).
These financial stalements were approved and adopted by Board of Directors of the Company in their meefing held on
01.08.2021.

Note 1: Slgnificant accounting policles

mhanHmﬁfh significant accounting policles adepted in the preparation of thess financial statemantz,
Thesa policies have been consistently appliad to all the yaars presantad, unlass otherwise stated,

1.1 Basis of Freparation

111 Compllance with IND AS
The financial statements comply in all material aspecis with indian Accounting Standards (ind AS) nofified undar

Section 133 of the Companies Act, 2013 (the Acf) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

The financial stalaments up to year ended 31 March 2021 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standard) Rules, 2006 (as amended) and ather ralevant provisions of the Aot

1.2 Accounting for Taxes on Income
Current tax is dedermined in accordance with the provision of Incoma Tax Act, 1981

Management periodically evaluates posifions taken in tax refurns with respect of siuafion in which applicabls tax
regulafion is subject to infarpretation. It establishes provisions where appropriate on the basis of amounts expacted to
be paid fo the tax authorities.

Deferred Tax has been recognised for all tming differences, sublect to consideration of prudence in respect of
Delerred Tax Assets.

1.3 Income recognition

(a ) Income is recognized as per IndAS 115 "Revenue from Contracts with customers”.
(b) OtherIncome

Interest Incoma s recognised on time proportion basis taking info account the amcunt outstanding and the rate
applicable and recognized on acorual basis. .




Dhunseri Infrastructure Limited
: Notes o Financial Stalements for the year ended 318t March, 2021

1.4 Property, Plant and Equipment

All items of property, plant and equipment are stated at historical cost! deemed cost as on the date of fransition less
Amortization, Historical cost includes expenditure that is directly attributable to the acquisition of the llsms.

SuhmqmntmatuamImmmmmﬂsmmmﬂmgMaummmtum.mﬂy
uhmﬂhmhﬂ&ﬂﬁm[&mwhmwuiﬂtmalhmﬁﬂuwmll'nﬂmmmmmwmu
:i:mm_bnw:ﬂlﬁmlriumawmdmmmnlmmmﬁammumth
recognised repiacad, er repalrs tenance are charged to profit and loss during the
period in which they ara incumed, WO
The fair value of capital work in progress Is same as carmying cost.

1.5 Depreciation And Amortisation
Leasehold land is amortised under the straight line method over the period of lease.

1.6 Impairment of Assets

The carrying amounts of assets are reviewed al each Balance Shest date to determine If there is any indication of
impairment based on internal / extemal factors, An impairment loss is recognized whensver the camying amount of an
agsel exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use.
In assessing the vaise in use, the estimated future cash flows are discounted fo their present value based cn an
appropriate discount factor. The impainrment loss recognized in the prior accounting years is reversed if there has bean
& change in the eslimate of recoverable amount,

1.7 Provision and Contingent Liakillitles

Provisions are recognised when there is a present obligation as a result of a past event, It is probable that an outflow
of resources will be required to seitie the obigation and in respact of which relisble estimate can be made.

Conlingent Liablities are disciosed when there Is a possible obligation arising from past events, the esxistence of which
will be confirmed only by the ocourrence or non occurmence of one or more uncertain future events not wholly within
the ¢control of the Company or a present abligafion that arises from past events where it is either not probable that an
outfiow of rescurces will be required to seitie the abligation or rellable astimate of the amount cannot be made.

1.8 Estimates and Assumptions

The preparation of financial statamants require the managemant of the Company o make estimales and assumptions
that affect the reported balances of assets and liabilities as at the date of the financial statements and reported

amounts of incoma and expenses for the repoding period. The management believes that the estimates used in
preparation of the financlal statements are prudent and reasonable. Future resulls could differ from these estimates.

Any navision o accounting estimates Is recognised prospectively in the cument and future periods.
The sakd esfimates are based on the facts and events thal existed as at the reporfing date or that cccurmed afler the

1.8 Functional and Presentation Currency




Dhunseri Infrastructure Limited
Notes to Financial Statements for the year ended 31st March, 2021

" ltems included in the financial statements of the company are measured using the curmency of the primary economsc

environment in which the Company operates {functional currency’). The financial statements are presented in Indian
rupeas (Rs.), which is the Company's functional and prasantation currancy.

1.10 Lease
The Company as lessee

Al the inception of the contract, the Company assesses whether a contract confains a lease. A confraci is, or contains,
8 lease If the contract conveys the right to control the use of an identified asset for a pericd of tme in exchange for
conaideration. For the purpose of identifying if a contract contains a lease, the Company assessas whather:

(i} the coniract involves the usa of an identified asset

{§) the Company has substantially all of the economic benefils from use of the asset through the perod of the leass,
and

(i} the Company has the right o direct the use of the asset.

At the dale of commancement of the lease, the Company recognizes a right-of-use assed (*ROU") and a corresponding
lease liability for all lease arangements in which it is a lessee, excepl in case of low value leases and short term
leases (a term of less than twalve months) wherein the lease payments ane recognized as an operaling expense on a
straight-line basis over the term of the lease,

The lease liability s inifially measured at amorlized cost al the present value ol the Tulure lease paymenis, The lease
payments are discounied using the inlerast rate implicit In the lease or, il not readily detenminable, using the
Incramental borrowing rates,

Certain lease amangements includes the opfions to exiend or terminate the lease before the end of the lease term,
ROU assets and lease liabdities includes these oplions when it is reasonably cerain that thay will be exercised. Lease
liabllities are remeasured with a comesponding adjusiment fo the retated right of use assat if the Company I:hangas its
assessment if whather it will exercise an extension or a termingtion option.

The right-of-use assais are initially moognized af cost. Cost includes fhe initial amouni of the lease Bability adjusied for
any lease payments made al or prior to the commencement date of the lease plus any inltial direct costs less any
laasa incenfives. They are subsequently measured &t cost less accumulated depreciation and Impairment losses.

Right-of-use assets are depreciated from the commencement dale on & straight-line basis over the useful ife of the
underlying asset or the lease term whichever is shorer. Right of use assals are tested for impaiment whenevar
evants or changes in circumstances indicate that their camying amounts may not be recoverable.

Effective April1,2019, the Company adoptad Ind AS116°Leases” and applied the standard o [ease contracls existing
on Apri 1,2019 using the modified retrospeciive method. Consequently, the Company recorded the lease liability at
the present value of the lease payments discounted at the incremental borrowing rate and the right of use assel at its
carmying amount &8 if the standard had been applied since the commencement date of the lease, but discounted at the
Company’s incramenial bomowing rate al the date of initial application. Comparatives as at and for the year ended
March 31,2020 have not been retrospectively adjusted and therefore will confinue fo be reported under the accounting
policies included as part of Company's Financial Stalement for year ended March 31, 2021,

On transltion, the adoption of the new standard resulted in recognition of 'Right of Use' asset of Rs.75,648)- , and 2
lease liability of Ra.75,649/- in the FY 2019-20.




OHUMSER] MFRASTRUCTURE LIMITED
Noles o Finascls! Stafements & he yearended 315 March, 2024
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DHUNSERI INFRASTRUCTURE LIMITED

Modes o Financial Statermands far the year endad 31t March, 2021

1. Right to usa Assets
Opaning Balance

Add: Addiion during the year
Less; Amorization

4, Other Non-Current Assels

Adwance for capital good
Security Deposhis

§. Cash and Cash Equivalents

‘Balances with banks;
= i cumrent acoounts

Total
i, Cither Currant Assels
Advanons recsanabia
Diepoall with Gowl, Aufhorites
Prepaid Expense

Total

fdmount in IWR]
Asal As a
st 202 315t March, 2020
74,534 ;
. 75849
_ 765 - 765
74,118 T4 854
12,59,700 .
1,65.200 1,65,200
14,24,500 166200
6,510 3,25.204
B510 325200
4,071 431,37
- 1,968,544
110,784 81,247

1,14,865 71,088




DHUNSER| INFRASTRUCTURE LIMITED
Notes to Financial Stalemants for the year anded 31sf March, 2021

fAmount fn INR)
7. Equity Share capital and Other Equity
A. Equity Share Capital

As at Ag ol
Particulars 31st March, 2021 31st March, 2020
Authorised
99,50,000 Equity share of Re 10/- sach $,95,00,000 8,95,00,000
lesued, Subscribed and Paid up
98,50,00 Equity share of Rs 10/- sach fully pald up 8,55,00,000 9,86,00,000
Total Equity Share Capital $.85,00,000 0,95,00,000
a] Reconcillation of number of shares

Equity Shares

No, No.
EBalance as at the baginning of tha year 88,50,000 98,50,000
Increasal{decrease) during the year - :
Balanee as at the end of the year 09,50,000 99,50,000

Tha compeny has one class of equity share having a par value of Rs 10/ each. Each sharaholdar is eligile
for vole per share hald. In the event of iquidation the equity sharahciders are eligible to receive the remaining
assats of the company after distribution of all preferential amounts in proportion fo their sharehalding.

bj Detalls of Shareholders holding more than 5%

As et As at
Particulars st March, 2021 3sl 2020

Chunseri Ventures Limited 100% 69,50,000 99,30,000




DHUNSER! INFRASTRUCTURE LIMITED
Notes fo Financial Stafements for the year ended 31sf March, 2021

fAmaunt in INR)
{Amcunt in INR)
1B. Other Equity
Aol As at
P 31st March, 2021 31st March, 2020 _
il Share Premium
Balance as at the beginning of the year 38 ,68,00,000 38,88,00,000
Increasa/|decraase) during the year . .
Balance as at the end of the year 38,88 00,000 36,868,00,000
b} Ratained Eaming
Balance s at the beginning of the year (54,73, 704) (38,52,527)
Profit / (Loss) during the year (23,890,708} (15,20,777)
Balance as at the end of the year (78,863,503} (54,73,704)
Total Cther Equity 36,00,36,407 38,33,26,206
8. Other Financial Liabliities
Interest Payable 247518 20,852
247,618 20352
8. Other Current Liabilities
Statutory Dues Payable 35,832 30,503
Audit Fees Peyabla 44700 43,200
Rent Fayable 90,800 84,840
Cthers 122361 1,38,610

Total 283,293 295,153




DHUNSERI INFRASTRUCTURE LIMITED
Nokes o Fnancial Stafarments for the yaar snded 31sf Marh, 2021
fAmaunt in INR)

Forthe yeerended  For the year ended
Bt March, 2021 Hst March, 212

10 Other Income
Irveraet ncome . 4,308
Inferest On Income tex redand " 152

11 Finamca Cosd - '_ﬁ
intersst on Loan 128,521 73,180
Inlgrest on Leasa Lishlity B.251 6052

Fa el |

12 Depreciation and Amortisation axpenss —— a4
Amprlisation of Leasehold Land 394,480 3,14450
Amortisation of Right of use ssset _TES 785

245 15

13 Othar axpenses
Fiing Feas 1,800 2400
Trasfe Licss 4400 4400
Audiian’ Remnanstion d&f, 380 47,200
Profeagional Fees 409,010 1.58.480
Prodession Tax 250 2,500
Secuity Chames 1170408 8,13,254
Insurence Chargas 25 1,26,254
Miscelanaous Experses Ml 26,383
Tekal 16.20.981 11,80,861

14 Tra Company was desmlaping IT compbax in e [T SEZ area on ta kase hold land having ama 3.03 acres and on adces
land heving ansa of 202 ecres owned by Mini Invesiments Umited and 1.01 scres owned by Boneres Trading Co. Pvt. L
respectively. It was mulually agreed inilially that al the dewslopment work will be camied out by the company and after
compitian of the sonslrudion, e operaing rvenus and oxpansea will ba shared In the ratlo of 25:2:1 amangst each of fa
three companies Le. Dhunse infmstructune Limied, Mind Inmsiments Limited and Bonenze Trading Ga. Pyt Lid. which is
bt o myvision based on iranster pricing shidy once project starts ganarating reverue.

16 Company was allottad Land in Spacial Econtmiz Zona (IT SEZ) susfusively for davalopment of IT and ITEE. The Mnlsiry of
Commarce and Indusiry [Depardreent of Commerce) vide nolficafon dafed 1T December 2018, notias that all axisting
naified Special Econonic Zone shall be deamed o be & mulll seclor Specisl Esanomis Zone. B b sxplained mat "multi
sackr Special Economic Zone means a Special Economis Zone for man than ana sachor whane wnits may ba sefup for
marnrztue of goods faling in two or mons ssclons or rendaring of sardcsa faling In bwo or moee secion or any comblaaion

{nernaf ncluding trecing ard warchousing.

16 QLOTAL PANDEMIC - COMID-10
The euttesak of second wave of COVID-18 pandamic In Indla Is significantly sflecting business cperation of tha companles,
by way of intermepton in production, supply chain disuption, unavaliabilty of personnel, dosur { lock down of producion
faclifies etc. The managemant is of tha opirion that by eliowing wse of land for muld secior instead of IT secior In the Specia
Econamic Zone has improved economis use end business peospacts, which s daleyed dus ko COVID-18 pandemic.

The Company has publshed an adverizsmend invitlyg Intarest from e Garment Manufactuners and Exporiers to aval the
spaca on laase. Though cerfein response was recaived, the sama was not found fawourable. The comgany is loaking for
varinus afnar opbions nd donod forsses cash Aow problem i complaing the project as per the requinement of the lessss,
Amardingly, aocounts are prepansd on going concam basl,
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An exiemal valuers wans appointed by the Company fo asseas the fair valun of assels and a5 per thelr asseasment, the falr valus of asssis 8
highar than the camying amount of tha assets aa &l 318! March, 2021, Accordingty, provision for impairemant lass (s not required,

Financial risk managsment
Te Company hias exposure fo the fclkawing nsks ariging from frarcia Instrumants:
+ cradi risi;

- ity risk ; and

- marked risk,

|. Risk management lramewark

Tha Company s expased b normal businass fsks from changes in markat interest reles and fram nor-performenca of conlraciusl cbligations
by countarparties. The Company does not hold or ssus dervalive Snancial instruments for specuistive or trading purpeses.

Risk management & Infegral [o the whole business of e Company. The Company has @ syshir of confrols In place io creabs an scceptable
balance batween B cosl of risks cocurrng and B cost of managing the rsks, The management confinasly moniors the Company's risk
managamant process io ansune fal an eppeopriate belance between risk and control |s schieved,

if. Crod® rak
Crecit risk s $w risk of financial loss to the Company F @ customer or counlerperty 1o a financiel instrument falls fo meat is contractual
obipations, and arees principally from Be Compeny's recefvebles from cusiomans, As the o 31sl March, 2021, hese lrade moehable

apgregates to NIL
UL Liguldity rigk

Liquidty risk is th risk thet B Company wil encounter difficulty In meetieg the ebigations associated wilh its frarcial llabTtes fat arp seid
by delivering cash or anolher inancial assed. The Company's apprach fo managing Bquidty ' %o ensure, as fer B9 posalble, tat § wil kave
sufficierd Equidity fo meed its iabiiies whan thay are dus. Management moniters roiing forecests of the Company's louldiy peslion and cash
and cash equivaients on the basis of axpecied cash Sows.

As of 31 March 2021, the Campany had cash and bank baisnces of Rs 0.06 lazs. As of 31 March 2020, the Company had cash and bank
balences of R 3.25 lacs,

Exposure to ligul dity ek

Tha fsllowing ars Bha remaining confractual matyrties of fissncial labiifes ot the reporing date, The amounks ars gross and undlscounded, and
Inchede contractual inferest payments end eclude the mpect of neling sgresments

| 318 March 2021
Paticors amourd Total I‘Tg 12 yoars | 26 years m;::‘ 4
Hon curment bormowings (rchuding ument maturiies) 45,001,000 | 4500000 | 45,00,000 - - .
Cument bomowings 2 =
Trada perjabls o = : : » _
Laaga Liskilty Tagaa| S21150) O060)| BOG0| 18180 | 4FE0ES0
Odher financial Bablities 7818 ] FATHIB| 247518 - - -
Tota 4823150 5268578 | 4750578] 60601 1a80] dgopeD
vy Le=ss than fum Mo than 5
amount Total Yyt 1-2yagrm | 2-5 yaar o
[ 10,00,000 | ¥0,00,000 | 10000001 - : :
R84 u,:'r,im n,nm B8 13,{3: u,m_-m
_IBSE] 20862 [ 208K - : :
10,86,453 | 548,002 [ 10,26.812 6,080 - 406,520
Iv. Market risk
mmHumummmmm-mwummmmﬂumﬂmmm

financial instrumanis. The objective of markst risk meragamant ks 10 manage and control markal risk exposures: within acoeptatls pararsba,
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19 Considering the matier of prudenca the company has not recognized the Defamed Tax Assst on business lossas .

20 Eaming Per Share calcuated in accordance with AS-20
Particulars Asat31.03.2021  As st 31.03.2020

Profit after tax a5 per Statement of Profit and Loss (23,60,798) (15,20,777)
Number of Equity Shares (Face Value of Rs. 10/ sach) B2.50,000 89,50,000
\Weighted Average Mo. of Shares outstanding 89.50,000 89,560,000
Basis Eaming par share (Rs./ Share) (Face Velue of Rs. 10/- each) (0.24) (0.15)
Diluted Eaming per share (Re / Share) (Facs Valus of Rs. 10- sach) (0.24) {0.15)

21

5L As ot As at

No. i 1032024 | 31032020

a)  |Nat kater than ona year 6,060 6,

b}  |Later than one year and not later than five years 24,240 %%

¢]  |More than Five yaar upto 10 yaars 30,300f 30,

aL Particul As at As at

No. 31002021 31.03.200

al |Inberest on Leass Liabilty 6,061 B,

b) _|Dapreciation on Right in use asset T65|

&2
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{B) Key Managerial Personnel

Mr. C.K Dhanula (Direcior)

Mr. Mrigarik Dhanuka (Director)

Wir. Kailash Kumer Tibrewslla (Diractor)
Wir, Rajiv Kumar Sharma (Direclor)
Mr. Mayank Beriwala (Direcior)
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fAmount fn INR)
As al
PRakan 31002021 | 31032020

Holding Company
Loans Recaived during the year 35,00,000 10,00,000
Loan Refundad during the year - -
Interest Expenses 245,151 828241
Balances st the yaar end 47 47,518 10,20,852

23 The Company has not recelved any memarandum (as requived to be filed by the supplier with the notified
authority under the Micro, Small and Medium Enterprise Cevelopment Act, 2006) claiming their status as
micra, small or medium enterprises. Consequently, the amount paid / payable fo these parties during the
year Is nil.

24 The Company has not pald Leasa Rent to Government of West Bengal on IT SEZ land pending mutation of

land in favour of the Company. However, liabiity of the same has been provided in the books as per the
Lease Agreement.

25  Capital commitment ;- Estimated amount of confracts remaining io be execuled on caplial account and nal
provided for Rs 4.22 Lakhs net of advance (FY-Rs. Nil)

26 The Holding Company "Dhunseri Ventures Ltd." will provide finances, whenever the same is required.

27  Previous year's figures have been regrouped ! reclassified wherever necessary to comespond with the
cument year's classification / disclosure.

28 Fgures have been roundad off to nearest rupee.
Slgnatorias to Notes 1 - 28

For and on behalf of the Board of Direclors
CIN : U45400WB2013PLC 190485
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SUNIL OSWAL, FCA, Partner |7 |,o 5| 1) [TK D RK Shama
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Dhandhania & Associates e

Charterad Accountants ‘

Firm Registration No.315052E dpbg el Go) 3:55_4.3-0
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